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mote respect for and full protection of the terri-
torial rights, traditional economies, cultural in-
tegrity, traditional knowledge and human rights 
of indigenous peoples. 

(Pub. L. 95–118, title XVI, § 1620, as added Pub. L. 
103–306, title V, § 526(e), Aug. 23, 1994, 108 Stat. 
1633.) 

PRIOR PROVISIONS 

A prior section 1620 of Pub. L. 95–118 was renumbered 
1622 and is classified to section 262p–5 of this title. 

DEFINITIONS 

The definitions in section 262p–5 of this title apply to 
this section. 

§ 262p–4p. Encouragement of fair labor practices 

(a) The Secretary of the Treasury shall direct 
the United States Executive Directors of the 
international financial institutions (as defined 
in section 262r(c)(2) of this title) to use the voice 
and vote of the United States to urge the respec-
tive institution— 

(1) to adopt policies to encourage borrowing 
countries to guarantee internationally recog-
nized worker rights (within the meaning of 
section 2462(a)(4) of title 19) and to include the 
status of such rights as an integral part of the 
institution’s policy dialogue with each bor-
rowing country; 

(2) in developing the policies referred to in 
paragraph (1), to use the relevant conventions 
of the International Labor Organization, 
which have set forth, among other things, the 
right of association, the right to organize and 
bargain collectively, a prohibition on the use 
of any form of forced or compulsory labor, and 
certain minimum labor standards that take 
into account differences in development levels 
among nations including a minimum age for 
the employment of children, acceptable condi-
tions of work with respect to minimum wages, 
hours of work, and occupational safety and 
health; and 

(3) to establish formal procedures to screen 
projects and programs funded by the institu-
tion for any negative impact in a borrowing 
country on the rights referred to in paragraph 
(1). 

(b) The Secretary of the Treasury shall submit 
to the Committee on Banking, Finance and 
Urban Affairs of the House of Representatives 
and the Committee on Foreign Relations of the 
Senate by the end of each fiscal year a report on 
the extent to which each borrowing country 
guarantees internationally recognized worker 
rights to its labor force and on progress toward 
achieving each of the goals described in sub-
section (a) of this section. 

(Pub. L. 95–118, title XVI, § 1621, as added Pub. L. 
103–306, title V, § 526(e), Aug. 23, 1994, 108 Stat. 
1634.) 

CHANGE OF NAME 

Committee on Banking, Finance and Urban Affairs of 
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of 
Representatives by section 1(a) of Pub. L. 104–14, set 
out as a note preceding section 21 of Title 2, The Con-
gress. 

DEFINITIONS 

The definitions in section 262p–5 of this title apply to 
this section. 

§ 262p–5. Definitions 

For purposes of this title and titles XIV and 
XV— 

(1) the term ‘‘multilateral development 
bank’’ means the International Bank for Re-
construction and Development, the Inter-
national Development Association, and the re-
gional multilateral development banks; and 

(2) the term ‘‘regional multilateral develop-
ment bank’’ means the Inter-American Devel-
opment Bank, the African Development Bank, 
the African Development Fund, and the Asian 
Development Bank. 

(Pub. L. 95–118, title XVI, § 1622, formerly § 1606, 
as added Pub. L. 100–202, § 101(e) [title I], Dec. 22, 
1987, 101 Stat. 1329–131, 1329–134; renumbered 
§ 1612, Pub. L. 100–461, title V, § 555, Oct. 1, 1988, 
102 Stat. 2268–36; renumbered § 1613, renumbered 
§ 1614, renumbered § 1617, Pub. L. 101–240, title II, 
§ 206, title V, §§ 501, 512, Dec. 19, 1989, 103 Stat. 
2499, 2505, 2508; renumbered § 1619, renumbered 
§ 1620, Pub. L. 101–513, title V, § 562(a)(2), (b)(1), 
Nov. 5, 1990, 104 Stat. 2032, 2033; renumbered 
§ 1622, Pub. L. 103–306, title V, § 526(e), Aug. 23, 
1994, 108 Stat. 1633.) 

REFERENCES IN TEXT 

This title and titles XIV and XV, referred to in text, 
are titles XVI, XIV, and XV, respectively, of Pub. L. 
95–118. Title XIV is classified to sections 262n to 262n–2 
of this title, title XV is classified to sections 262o and 
262o–1 of this title, and title XVI is classified to sec-
tions 262p to 262p–5 of this title. For complete classi-
fication of these titles to the Code, see Tables. 

CODIFICATION 

Section 1622, formerly § 1606, of Pub. L. 95–118 is based 
on section 701 of title VII of H.R. 3750, One Hundredth 
Congress, as introduced Dec. 11, 1987, and enacted into 
law by Pub. L. 100–202. Renumbering of section 1606 of 
Pub. L. 95–118 as section 1612 was based on section 6 of 
H.R. 4645, One Hundredth Congress, as reported Sept. 
28, 1988, and enacted into law by Pub. L. 100–461. 

§ 262q. Transferred 

CODIFICATION 

Section, Pub. L. 100–418, title III, § 3202, Aug. 23, 1988, 
102 Stat. 1382, which related to multilateral develop-
ment bank procurement, was renumbered section 1801 
of title XVIII of Pub. L. 95–118, by Pub. L. 101–240, title 
V, § 541(b)(1), Dec. 19, 1989, 103 Stat. 2517, and transferred 
to section 262s of this title. 

§ 262r. Annual report by Chairman of National 
Advisory Council on International Monetary 
and Financial Policies 

(a) In general 

The Chairman shall report annually to the 
Speaker of the House of Representatives, the 
President of the Senate, and to the President of 
the United States on the participation of the 
United States in the international financial in-
stitutions. The Chairman shall present such re-
port to the Speaker of the House of Representa-
tives and the President of the Senate not later 
than April 1 of each year following the close of 
the fiscal year covered by such report, except 
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that the report for fiscal year 1989 shall be sub-
mitted not later than June 1, 1990. 

(b) Contents of reports 

Each annual report required by subsection (a) 
of this section shall contain— 

(1) such data and explanations concerning 
the effectiveness, operations, and policies of 
the international financial institutions, such 
recommendations concerning the inter-
national financial institutions, and such other 
data and material as the Chairman may deem 
appropriate; 

(2) the reports on each specific issue and 
topic which is required by any other provision 
of law to be included in the report of the Na-
tional Advisory Council on International Mon-
etary and Financial Policies required by sec-
tion 286b(b)(5) of this title, as in effect imme-
diately before December 19, 1989; 

(3) a description of each loan or other form 
of financial assistance approved by any inter-
national financial institution during the fiscal 
year covered by such report, and a discussion 
of how such loan or financial assistance will 
benefit the people, particularly the poor peo-
ple, of the recipient country; 

(4) a review of the success achieved through 
the multilateral development banks in reduc-
ing or eliminating import restrictions and un-
fair export subsidies which— 

(A) have been determined to be consistent 
with international agreements; and 

(B) have a serious adverse impact on the 
United States; 

(5) a description of the actions taken and the 
progress made in carrying out subsections (a) 
and (b) of section 286cc of this title; 

(6) the report required by section 2018(c) of 
the International Narcotics Act of 1986 (title II 
of Public Law 99–570), discussing the actions 
taken and progress made in encouraging the 
multilateral development banks to finance 
drug eradication and crop substitution pro-
grams; 

(7) a description of the progress made by the 
United States Executive Director of the Inter-
national Monetary Fund with respect to the 
goals of section 286kk of this title; 

(8) a description of the status of procedures 
in the multilateral development banks specifi-
cally designed to increase the productive role 
of the poor in the economies of the nations 
which are borrowers from such banks; 

(9) in consultation with the Secretary of 
State, a report on the progress toward achiev-
ing the goals of title VII (other than section 
262e of this title), including the information 
required to be reported pursuant to section 
262d(c) of this title, and, for the fiscal year 
1990, the report described in section 262p–4h of 
this title; 

(10) in consultation with the Secretary of 
State and the Administrator of the Agency for 
International Development, an assessment of 
the progress being made to implement the ob-
jectives of title XIII; and 

(11) a report on— 
(A) the progress made in transforming gov-

ernment-owned enterprises into privately 
owned enterprises as described in section 
262p–4g(b) of this title; 

(B) the performance of the privately owned 
enterprises resulting from such trans-
formation; and 

(C) the contributions of development fi-
nance companies toward strengthening the 
private sector in member borrowing coun-
tries. 

(c) Definitions 

As used in this title, title XVIII, and title XIX: 

(1) Chairman 

The term ‘‘Chairman’’ means the Chairman 
of the National Advisory Council on Inter-
national Monetary and Financial Policies. 

(2) International financial institutions 

The term ‘‘international financial institu-
tions’’ means the International Monetary 
Fund, International Bank for Reconstruction 
and Development, European Bank for Recon-
struction and Development, International De-
velopment Association, International Finance 
Corporation, Multilateral Investment Guaran-
tee Agency, African Development Bank, Afri-
can Development Fund, Asian Development 
Bank, Inter-American Development Bank, and 
Inter-American Investment Corporation. 

(3) Multilateral development institutions 

The term ‘‘multilateral development institu-
tions’’ means the international financial insti-
tutions other than the International Monetary 
Fund. 

(4) Multilateral development banks 

The term ‘‘multilateral development banks’’ 
means the multilateral development institu-
tions other than the Multilateral Investment 
Guarantee Agency. 

(d) Testimony required 

Upon request of the Committee on Banking, 
Finance and Urban Affairs of the House of Rep-
resentatives, the Chairman shall testify before 
the Committee to support and explain each an-
nual report required by subsection (a) of this 
section. If the President has delegated to a per-
son or persons other than the Chairman the au-
thority to manage United States participation 
in the international financial institutions which 
was vested in the President by section 1(b) of 
the Reorganization Plan No. 4 of 1965, such per-
son or persons shall, upon request of the Com-
mittee, accompany the Chairman and testify be-
fore the Committee with regard to such report. 
The Chairman and such other person or persons 
shall assess, in their testimony, the effective-
ness of the international financial institutions, 
the major issues affecting United States partici-
pation, the major developments in the past year, 
the prospects for the coming year, United States 
policy goals with respect to the international fi-
nancial institutions, and any specific issues ad-
dressed to them by any member of the Commit-
tee. 

(Pub. L. 95–118, title XVII, § 1701, as added Pub. 
L. 101–240, title V, § 541(a), Dec. 19, 1989, 103 Stat. 
2514; amended Pub. L. 101–513, title V, 
§ 562(c)(10)(A), Nov. 5, 1990, 104 Stat. 2036.) 

REFERENCES IN TEXT 

Section 2018(c) of the International Narcotics Act of 
1986, referred to in subsec. (b)(6), means section 2018(c) 
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1 So in original. Two subsecs. (b) have been enacted. 

of Pub. L. 99–570, known as the International Narcotics 
Control Act of 1986, which is set out as a note under 
section 2291 of this title. 

This title and titles VII, XIII, XVIII, and XIX, re-
ferred to in subsecs. (b)(9), (10) and (c), are titles XVII, 
VII, XIII, XVIII, and XIX, respectively, of Pub. L. 
95–118. Title VII enacted sections 262d and 262e of this 
title, repealed sections 283y, 284m, and 290g–9 of this 
title, and enacted provisions set out as a note under 
section 262c of this title. Title XIII is classified to sec-
tions 262m to 262m–6 of this title. Title XVII is classi-
fied to sections 262r to 262r–2 of this title. Title XVIII 
is classified to sections 262s to 262s–2 of this title. Title 
XIX is classified to section 262t of this title. For com-
plete classification of these titles to the Code, see 
Tables. 

Reorganization Plan No. 4 of 1965, referred to in sub-
sec. (d), is set out in the Appendix to Title 5, Govern-
ment Organization and Employees. 

AMENDMENTS 

1990—Subsec. (c)(2). Pub. L. 101–513 inserted ‘‘Euro-
pean Bank for Reconstruction and Development,’’ be-
fore ‘‘International Development Association,’’. 

CHANGE OF NAME 

Committee on Banking, Finance and Urban Affairs of 
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of 
Representatives by section 1(a) of Pub. L. 104–14, set 
out as a note preceding section 21 of Title 2, The Con-
gress. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in sections 262o–1, 262p–4o, 
262p–4p, 2421 of this title. 

§ 262r–1. Transmission to the Congress of operat-
ing summaries of the multilateral develop-
ment banks 

The Secretary of the Treasury shall transmit 
to the Congress, on a monthly basis, current 
copies of the Monthly Operating Summary of 
the International Bank for Reconstruction and 
Development, showing the loan proposals or ap-
praisal reports under consideration and the 
status of those loan proposals or appraisal re-
ports within the Bank. The Secretary of the 
Treasury shall also transmit to the Congress, at 
such times as may be appropriate, comparable 
documents prepared by the other multilateral 
development banks which show the loans or 
credits under consideration in the other multi-
lateral development banks. 

(Pub. L. 95–118, title XVII, § 1702, as added Pub. 
L. 101–240, title V, § 541(a), Dec. 19, 1989, 103 Stat. 
2516.) 

DEFINITIONS 

The definitions in section 262r of this title apply to 
this section. 

§ 262r–2. Combined report on effect of pending 
multilateral development bank loans on envi-
ronment, natural resources, public health, 
and indigenous peoples 

Not later than April 1 and October 1 of each 
year, the Administrator of the Agency for Inter-
national Development, in consultation with the 
Secretary of the Treasury and the Secretary of 
State, shall submit to the Committee on Appro-
priations and the Committee on Banking, Fi-
nance and Urban Affairs of the House of Rep-

resentatives, and the Committee on Appropria-
tions and the Committee on Foreign Relations 
of the Senate, as a combined report, the reports 
required by section 262m–2(c) of this title and by 
section 537(h)(2) of the Foreign Operations, Ex-
port Financing, and Related Programs Appro-
priations Act, 1988 (sec. 1(e) of Public Law 
100–202). 

(Pub. L. 95–118, title XVII, § 1703, as added Pub. 
L. 101–240, title V, § 541(a), Dec. 19, 1989, 103 Stat. 
2516.) 

REFERENCES IN TEXT 

Section 537(h)(2) of the Foreign Operations, Export 
Financing, and Related Programs Appropriations Act, 
1988, referred to in text, is Pub. L. 100–202, § 101(e) [title 
V, § 537(h)(2)], Dec. 22, 1987, 101 Stat. 1329–131, 1329–163, 
which was classified to section 262l of this title. 

CHANGE OF NAME 

Committee on Banking, Finance and Urban Affairs of 
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of 
Representatives by section 1(a) of Pub. L. 104–14, set 
out as a note preceding section 21 of Title 2, The Con-
gress. 

DEFINITIONS 

The definitions in section 262r of this title apply to 
this section. 

§ 262s. Multilateral development bank procure-
ment 

(a) Executive Directors 

The Secretary of the Treasury shall instruct 
the United States Executive Director of each 
multilateral development bank to attach a high 
priority to promoting opportunities for exports 
for goods and services from the United States 
and, in carrying out this function, to investigate 
thoroughly any complaints from United States 
bidders about the awarding of procurement con-
tracts by the multilateral development banks to 
ensure that all contract procedures and rules of 
the banks are observed and that United States 
firms are treated fairly. 

(b) 1 Officer of procurement 

(1) Establishment 

The Secretary of the Treasury shall des-
ignate, within the Office of International Af-
fairs in the Department of the Treasury, an of-
ficer of multilateral development bank pro-
curement. 

(2) Function 

The officer shall act as the liaison between 
the Department of the Treasury, the Depart-
ment of Commerce, and the United States Ex-
ecutive Directors’ offices in the multilateral 
development banks, in carrying out this sec-
tion. The officer shall cooperate with the De-
partment of Commerce in efforts to improve 
opportunities for multilateral development 
bank procurement by United States compa-
nies. 

(b) 1 ‘‘Multilateral development bank’’ defined 

As used in this section, the term ‘‘multilateral 
development bank’’ includes the International 


